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7. RELATED PARTY TRANSACTIONS

Included in office expenses in the year is $3,000 (2003 - $2,250) of rent paid to Calterra
Freehold Ventures Inc., a company of which one of the principals is a director of the
Association.

Effective May 1, 2004, the Association began paying rent directly to the landlord of the office
space, an unrelated third party.

These transactions are in the normal course of business and are measured at the exchange
amount, which is the amount of consideration established and agreed to by the related parties.

8. STUDENT SALARIES AND BENEFITS

The Association hires university students during the summer months to assist with legal
research, computer applications and general office duties. In 2004, the Association expended
$7,585 (2003 - $12,396) on student salaries and required benefits. These expenses were
offset by a grant from Human Resources Development Canada in the amount of $3,304
(2003 - $3,304), resulting in a net expense to the Association of $4,281 (2003 - $9,092).



