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FINANCIAL INSTRUMENTS

The Association's financial instruments consist of cash, accounts receivable, accounts payable and
accrued liabilities. Unless otherwise noted, it is management's opinion that the Association is not
exposed to significant interest, currency or credit risks arising from these financial instruments. The
fair value of these financial instruments approximate their carrying values, unless otherwise noted.

STATEMENT OF CASH FLOW

A statement of cash flow has been omitted as it would not provide additional meaningful information
not readily determinable from other financial information provided and the Association undertook no
significant financing or investing activities.
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