
FREEHOLD PETROLEUM & NATURAL GAS OWNERS ASSOCIATION
 

Balance Sheet 

December 31,2008 

2008 2007 

ASSETS 

CURRENT 
Cash 
Accounts receivable 

$ 22,796 
14,291 

$ 25,861 
16,163 

PROPERTY, PLANT AND EQUIPMENT (Note 3) 

37,087 

3,860 

42,024 

3,212 

$ 40,947 $ 45,236 

LIABILITIES AND SHAREHOLDERS' EQUITY 

CURRENT 
Accounts payable 
Deferred revenue 

$ 5,194 
5,915 

$ 12,212 
29,657 

DEFERRED INCOME 

11,109 

21,160 

41,869 

14.718 

MEMBERS EQUITY 

32,269 

8,678 

56,587 

(11 ,351 ) 

$ 40,947 $ 45,236 

ON BEHALF OF THE BOARD 

_____________ Director 

_____________ Director 

See notes to financial statements 

[!] MURRAY HUNTER 
o	 PROFDIlIONAL CORPOItATION 

QWl'TDED Acc:ouNTANT2 



FREEHOLD PETROLEUM & NATURAL GAS OWNERS ASSOCIATION
 

Notes to Financial Statements
 

Year Ended December 31,2008
 

4. FINANCIAL INSTRUMENTS 

The Association's financial instruments consist of cash, accounts receivable, accounts payable and 
accrued liabilities. Unless otherwise noted, it is management's opinion that the Association is not 
exposed to significant interest, currency or credit risks arising from these financial instruments. The 
fair value of these financial instruments approximate their carrying values, unless otherwise noted. 

5. STATEMENT OF CASH FLOW 

A statement of cash flow has been omitted as it would not provide additional meaningful information 
not readily determinable from other financial information provided and the Association undertook no 
significant financing or investing activities. 

[!] MURRAY HUNTER 
o PROFESSIONAL COIIPOlIATlON 

CHAI\TEl'lED ACCOUN'TAHl'5 


